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Statements on Responsibilities in PFP Practice are published for the guidance 
of members of the Institute and do not constitute enforceable standards 
under rule 202 of the AICPA Code of Professional Conduct. Such statements 
are adopted when approved by at least two-thirds of the members of the 
Statements on Responsibilities in PFP Practice Subcommittee and of the 
Personal Financial Planning Executive Committee.
Working With Other Advisers
Introduction
1. The purpose of this Statement is to provide guidance to the CPA 
who uses the work of other advisers in performing a personal financial 
planning engagement.
2. Personal financial planning engagements often require the CPA to 
interact with other advisers. Such interaction includes, but is not limited 
to, the following:
a. The CPA may use advice provided by others in developing recom­
mendations for a client. Some advice will suggest that action be 
taken, other advice will provide information.
b. The CPA may refer a client to other advisers who assist the client in 
securing products or services that have been identified in the 
personal financial planning engagement.
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2 Statement on Responsibilities in PFP Practice
c. The CPA may refer a client to advisers who provide services in 
areas in which the CPA either does not practice, or chooses not to 
practice, in a specific engagement.
3. Circumstances in which the CPA may use the advice of other 
advisers or refer a client to other advisers include those in which 
there is a need for specialized expertise outside the scope of the 
CPA’s practice and for services or products for which the CPA is not a 
licensed provider.
Responsibilities of CPAs Working With Other Advisers 
in Personal Financial Planning Engagements
General Standards and Guidance
4. The CPA should apply existing professional standards and 
published guidance, including other published Statements on Respon­
sibilities in Personal Financial Planning Practice (SRPFP) and the 
standards and guidance outlined in paragraphs 6 through 9 of SRPFP 
No. 1, Basic Personal Financial Planning Engagement Functions and 
Responsibilities (AICPA, Professional Standards, vol. 2, PFP sec. 100).
Engagement Scope Limitations
5. If the CPA does not provide a service needed to complete an 
engagement, he or she should restrict the scope of the engagement and 
recommend that the client engage another adviser who provides the 
needed service.
6. If the client declines to engage another adviser, the CPA and the 
client may still agree to proceed with the engagement.
7. The CPA should communicate to the client any limitation on the 
scope of the engagement, as well as the fact that this limitation could 
affect the conclusions and recommendations developed in the engage­
ment. Such communication should ordinarily be in writing. The CPA 
should refer to other SRPFPs for further guidance on his or her respon­
sibilities in engagements that are limited in scope.
8. For example, in the CPA’s judgment, a valuation of a client’s busi­
ness may be appropriate to complete a personal financial planning
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engagement; however, undertaking such a valuation may be beyond the 
CPA’s expertise and the client may be unwilling to incur the additional 
cost of an outside appraiser. The CPA and the client may therefore agree 
that the CPA will complete the personal financial planning engagement 
and develop planning recommendations using the client’s estimate of 
the value of the business.
9. The following is an illustration of an appropriate communication 
in the event that limitations are placed on the scope of information con­
sidered in the personal financial planning engagement.
At your request, an independent valuation of your business has not been 
obtained. Such a valuation may have affected the conclusions reached in 
your financial plan.
Recommending Other Advisers
10. The CPA should become satisfied concerning the professional 
qualifications and reputation of another adviser before referring the 
client to that adviser. The CPA should consider information such as 
the following:
a. The CPA’s previous experience in working with the adviser
b. The professional certification or license or other recognition of the 
competence of the adviser in his or her field
c. The reputation and standing of the adviser in the views of the 
adviser’s peers and others who have worked with the adviser
d. The relationship, if any, of the adviser to the client
11. When recommending another adviser to a client, the CPA should 
communicate to the client the nature of the work to be performed by 
the other adviser and the extent to which the CPA will evaluate that 
work. Such communication should ordinarily be in writing.
12. The following is an illustration of an appropriate communication 
in the event that the CPA recommends that the client engage an 
attorney to take action on recommendations developed in the personal 
financial planning engagement.
As we discussed, you should consult an attorney to prepare updated will 
provisions. We have provided you with the names of several attorneys 
whose professional credentials and reputations are familiar to us. The 
selection of an attorney is your decision. Our referral does not constitute 
an endorsement of these attorneys or of any advice they may render.
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Using Advice Provided by Other Advisers
13. When the CPA uses the opinions of another adviser in com­
pleting the personal financial planning engagement, the CPA should 
understand and evaluate the adviser’s opinions and the procedures used 
to develop them. If the CPA concurs with the other adviser’s opinions, 
he or she need not communicate this concurrence to the client.
14. If the CPA uses the other adviser’s opinions in the engagement 
without evaluating these opinions, he or she should communicate that 
fact to the client. Such communication should ordinarily be in writing.
15. The following are illustrations of appropriate communication for 
instances in which the CPA uses the advice or opinion of another 
adviser in a personal financial planning engagement.
a. An appraisal provided by an outside appraiser is incorporated into 
a client’s personal financial plan and the CPA has not evaluated the 
appraiser’s opinion.
We have used the ABC Company’s estimate of the value of your real 
estate in developing your financial plan. We have not evaluated their 
estimate and do not accept responsibility for it. If a different value 
were used, different recommendations may have resulted.
b. An insurance agent has recommended that the client purchase a 
specific life insurance policy and the CPA, by agreement with the 
client, has not evaluated the agent’s recommendation.
Bob Jones, CLU, has recommended that you purchase a specific life 
insurance policy. As agreed, we have not evaluated this recommen­
dation and do not accept responsibility for it.
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